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Review Report

To: The Beard of Directors of Fawry for Banking Technology and Electronic Payments
“S.A.E.”

Introduction

We have reviewed the accompanying condensed separate interim financial statements of Fawry
for Banking Technology and Electronic Payments S.A.E. which comprise the condensed separate
interim statement of financial position as of June 30, 2019 and the related condensed separate
interim statements of income, comprehensive income, changes in equity and cash flows for the
six months’ period then ended, and a summary of significant accounting policies and other
explanatory notes. Management is responsible for the preparation and fair presentation of the
condensed separate interim financial statements in accordance with Egyptian Accounting
Standard No. (30)" Interim financial statements". Our responsibility is to express a conclusion
on these separate condensed interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with Egyptian Standard on Review Engagements (2410)
"Review of Interim Financial Statement Performed by the Independent Auditor of the Entity”.
Review of condensed interim financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Egyptian Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed separate interim financial statements do not present fairly in all
material respects the separate financial position of the entity as at June 30, 2019, and of its
separate financial performance and its separate cash flows for the six months’ period then ended

in accordance with Egyptian Accounting-Standard No. (30)" Interim financial statements".
7 Gal

Cairo - October 7, 2019
Kamel Magdy Saleh, FCA

F.ES.AA. (RAA. 8510) \»\ & % /5/
V\/T";\.:: & ‘!7/;




Translation of financial statement

Originally Issued in Arabic

Fawry for Banking and Payment Technology Services S.A.E.
Condensed separate interim statement of financial position
as of June 30, 2019

- LR - I8 _ N 5 .’ e L. - |- L e = = V¥ = =) Lo/ = =) s L. L [v_¥

B _ = L. L. L. “my

o

60

Note No. June 30, 2019 December 31, 2018
EGP EGP

Assets
Non-current assets
Fixed assets (net) (4) 172 370 207 114 390 958
Intangible assets (net) (5) 121 947 651 96 473 992
Projects under construction 16 557 962 16 382 823
Investments in subsidiaries (6) 56 447 766 51 347 775
Investments in associates (7) 28 122 260 23 000 000
Investments in joint ventures 2 250 000 2 250 000
Prepaid rent - finance lease (4) -- 21 014 396
Total non-current assets 397 695 846 324 859 944
Current assets
Inventory 123 765 170 841
Accounts and notes receivable (8) 40 215 174 18 593 869
Debtors and other debit balances (9) 48 329 741 36 755 453
Advances to billers 93 757 613 125 353 535
Due from related parties (10:20) 36 163 798 15 169 225
Loans to related parties (11) 22 817 549 14 615 412
Treasury bills (12) 11 436 765 259 905 989
Cash and cash at banks (13) 1071 877 863 418 380 774
Total current assets 1324 722 268 888 945 098

Total assets

1722 418 114

1213 805 042

Equity

Issued and paid-up capital (14) 353 652 060 353 652 060
Legal reserve 32 465 079 28 905 446
Retained earnings 105 927 440 54 155 406
Net profit for the period/year 37 391 178 71 192 665
Total equity 529 435 757 507 905 577
Non-Current liabilities

Deferred tax liabilities 1 695 724 1695 724
Total non current liabilities 1695724 1695 724
Current liabilities

Provision (15) 17 562 142 21 825 576
Accounts and notes payable 103 092 196 99 642 009
Accounts payable - Billers 755 277 817 287 007 924
Merchant advances 146 391 458 130 498 338
Retailers' POS security deposits 19 879 501 18 569 000
Creditors and other credit balances (16) 76 928 980 54 656 973
Due to a related parties (17:20) 62 057 623 70 394 494
Current income tax 10 096 916 21 609 427
Total current liabilities 1191 286 633 704 203 741

Total equity and liabilities

1722418 114

1 213 805 042

The accompanying notes form an integral part of these condensed separate interim financial statements

and to be read therewith.

Chief Financial Officer
AbdelMaguid Afifi

Auditor's review report attached,

Chief Executive Officer

Ashraf Sabry

Chairman

Saifullah Cm{try




Translation of financial statement

Originally Issued in Arabic

Fawry for Banking and Payment Technology Services S.A.E.

Condensed separate interim income statement

for the six months ended June 30, 2019

—_————e e e e e

Six months ended Three months ended

Note No. June 30, 2019 June 30,2018 June 30, 2019 June 30,2018
EGP EGP EGP EGP

arating revenues (21) 309 609 089 246 073 444 163 104 475 128 731 134
arating costs (22) (156 370 113) (131 566 663) (80 551 418) (67 953 660)
)ss margin 153 238 976 114 506 781 82 553 057 60 777 474
1 (Less):
ieral and administrative expenses (23) (74 924 266) (64 591 095) (35 217 405) (33 839 419)
) compensation expenses (582 000) ( 582 000) (291 000) (1291 000)
ing and marketing expenses (24) (56 056 737) (38 905 520) (30 788 691) (20 058 955)
ilth insurance contribution ( 874 000) - ( 455 605) -
med provisions (15) ( 900 000) ( 900 000) ( 450 000) ( 450 000)
1 on disposal of fixed assets (4) 3112129 3174 020 1498 872 1168 778
er revenues 1 364 376 600 755 703 348 577 648
rrating profit 24 378 478 13 302 941 17 552 576 7 884 526
dit interest (19) 28 919 323 28 897 444 10 340 128 16 296 906
Ince costs (5 249 196) (3 715 615) (2 839 078) (1772 751)
dends from investments in subsidiaries 6 743 761 3 555 238 6 743 761 3555238
er expenses (26) (3626 981) -- (3 626 981) -
ital gains from sale of shares in subsidiary - 5902 783 - 5902 783
:ign currency exchange losses (3 677 291) (247 362) (913 074) (21736)
fit for the period before tax 47 488 094 47 695 429 27 257 332 31 844 966
‘ent income tax (10 096 916) (10 826 862) (4 829 280) (6 781 672)
profit for the period after tax 37 391 178 36 868 567 22 428 052 25 063 294
nings per share (27) 0.05 0.17 0.03 0.11
accompanying notes form an integral part of these condensed separate interim financial statements and to be read therewith.

Chief Financial Officer Chief Executive Officer Chairman

AbdelMaguid Afifi/}D

Ashraf Sabry

\ Saifullah Coutry
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Translation of financial statement

Fawry for Banking and Payment Technology Services S.A.E.
Condensed separate interim statement of cash flows

for the six months ended June 30, 2019

Cash flows from operating activities:
Net profit for the period before tax

Adjusted by:

Depreciation and amortization during the period
Formed provisions

Unrealized foreign currency exchange loss/(gain)
Gain on sale of fixed assets

Credit interest

Finance costs
Capital gains from sale of shares in subsidiary

Operating gain before change in working capital

Changes in working capital

Decrease in inventory

Decrease/(Increase) in advances to billers
(Increase) in debtors and other debit balances
(Increase) in accounts and notes receivable
(Increase)/Decrease in due from related parties
Increase in accounts and notes payable
Increase in billers payable

(Decrease) in due to related parties

Increase in advances to merchants

Increase in retail deposits

Increase in creditors and other credit balances
Paid income tax

Credit interest received

Provisions used

Net cash provided from operating activities

Cash flows from investing activities

(Payments) to acquire fixed assets

(Payments) for projects under construction

(Payments) to acquire intangible assets

Proceeds from the sale of fixed assets

Net movement of treasury bills - more than three months
Proceeds from the sale of investment in subsidaries
Payments to acquire investment in subsidaries

payments to acquire investment in associates and joint ventures

(Increase) in loans to related parties
Net cash provide from (used in) investing activities

Cash flows from financing activities

Dividends paid

payments of finance expense

Net cash used in financing activities

Net change in cash and cash eguivalents during the period
Cash and cash equivalents at beginning of the period
Changing currency difference for cash and cash equivalent
Cash and cash equivalents at end of the period

Non-cash transactions

Non-cash transactions which include investments in associates and j

Financial Period

e e =

From January 1, 2019

Originally Issued in Arabic

Financial Period
From January 1, 2018

Note to June 30, 2019 to June 30,2018
EGP EGP
47 488 094 47 695 429
(25) 32 531 647 23 287 853
(15) 900 000 900 000
3677 291 247 362
(3 112 129) (3 174 020)
(28 919 323) (28 897 444)
5249 196 3715615
-- (5902 783)
57 814 776 37 872 012
47 076 241 455
31 595 922 (8 703 935)

(11 574 288)
(21 621 305)

(62 096 903)
(14 475 213)

(26 116 833) 10 985 802
3 450 187 92 871 931

468 269 893 223 259 085

(8 336 871) (8 490 979)

15893 120 2 522 001

1310 501 2 720 288

22 272 007 14 239 973
(21,609,427) (16 043 252)

28 919 323 28 897 444
(15) (5 163 434) i
535 150 646 303 799 709

(63 077 367)

(40 829 582)

(175139) (39 399 963)
(32,305,691) (17 102 480)
3525021 3174 020
114,095,970 (89 878 356)
- 5825 157

(5 099 991) =
- (17 100 000)

(8 202 137) -
8 760 666 (195 311 204)

(15 860 998) (8 600 000)

(5 249 196) (3 715 615)

(21 110 194) (12 315 615)

522 801 117 96 172 890

552 754 037 618 088 729
(3 677 291) ( 247 362)

(13) 1 071 877 863 714 014 257

have been settled from the balance due from related parties in the amount of EGP 5.12 million.

Additionally, non cash transaction in the amount of EGP 21 014 396 have been eliminated to re

the smart village building which has been bought and classified in fixed assets

oint ventures which have been acquired from the parent company

flect the settlement of the finance lease of

The accompanying notes form an integral part of these condensed separate interim financial statements and to be read therewith.

chief Financial Officer
AbdelMaguid Afif|

P s T

Chief Executive Officer
Ashraf Sabry

L Chairman
ifullah Coutry




Translation of Financial Statements Z

4 Originally Issued in Arabic
Fawry for Banking Technology and Electronic Payments S.A.E.

g Notes to the condensed separate interim financial statements

| For the six months ended June 30, 2019

g 1. General information

) Fawry for Banking and Payment Technology Services S.A.E. was established in accordance with
the provisions of Law No. 159 of 1981 and if{s executive regulation, and was registered at the

L Commercial Register under No. 33258 on June 26, 2008, the commercial register has changed to

@ 50840 in June 2011. The company was re-registered at the commercial register of the 6% of
October under No. 1333 in July 19, 2018.

= The purpose of the company is to provide operations services specialized in systems and

) communications, management, operating and maintenance of equipment and computers

— networks services and internal systems of banks, networks, and centralized systems, establish

= operating systems for banking services through the internet, phone and e-payment services and

=) circulation of secured documents electronically, taking intc account the provisions of laws,

&l regulations and decisions and provided that all the licenses necessary for pursuing these activities

i

are issued. The duration of the company is twenty-five years from the Commetrcial Register date.

Y

The interim condensed separate financial statements were authorized for issuance at the Board

Wy

of Directors meeting held on 7 October 2019

1)

2. Statement of compliance

LY

The condensed separate interim financial statements have been prepared in accordance with the

Egyptian Accounting Standards No. (30).

14}

%ﬂj 3. Basis of preparation of the separate financial statements

) The condensed separate interim financial statements have been prepared using the same
=0 accounting policies which have been applied in the prior year. The condensed separate interim
- financial statements should be read in conjunction with the annual separate financial statements
L for the year ended December 31, 2018.
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Fawry for Banking Technology and Electronic Payments S.A.E.

Notes to the condensed separate interim financial statements

For the six months ended June 30, 2019

5. Intangible assets (net)

Licenses Programs Totai
Cost EGP EGP EGP
As of January 1, 2018 17 715 102 85502109 103217 211
Additions during the year 1641 361 32 796 600 34 437 961
As of January 1, 2019 19 356 463 118 298 709 137 655 172
Additions during the period 2 350 000 29 955 692 32 305692
As of June 30, 2019 21 706 463 148 254 401 169 960 864
Accumulated amortization
As of January 1, 2018 5515 789 25 628 403 31144 192
Amaortization for the year 1 667 231 8 369 757 10 036 988
As of January 1, 2019 7 183 020 33 9298 160 41 181 180
Amortization for the period 1196123 5635910 6 832 033
As of June 30, 2019 8 379 143 39 634 070 48 013 213
Net book value
As of June 30, 2019 13 327 320 108620331 121947 651
As of December 31, 2018 12173 443 84 300 549 96 473 992

6. Investments in subsidiaries

On May 20, 2019, The Company invested in FMCG by a percentage of 51% and the company’s

shares in capital was paid by an amount of EGP 5.1 million.

. Investments in associates

The increase is due to the increase in company’s investments in Bosta, Inc & Delaware Corporation

by an amount of EGP 5 122 260.

. Accounts and notes receivable

This increase in accounts and notes receivables is due to the increase in the volume of

transactions resulting in the increase of recognized revenues during the period and in the

increase of related customers’ receivable balance by an amount of EGP 21 621 305.

[WE}
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Fawry for Banking Technology and Electronic Payments S.A.E.

Notes to the condensed separate interim financial statements

For the six months ended June 30, 2019

9. Debtors and other debit balances

— e e N e e e e

= I

g

A Y Y I - T R~ S R G

U N

.S

June 306, 2019 December 31, 2018
EGP EGP
Vendors - advance payment 7716903 5534 734
Prepaid expenses 7775323 5073 383
Deposits with others 319 700 152 700
Withholding tax 5432 638 16 B61 365
E-Acceptance (transactions under settlement) 15142879 3670 468
Other debit balances 11942 298 5 462 803
48 329 741 36 755 453

The increase in debtors and other debit balances is due to the increase in prepaid expenses by
an amount of EGP 2.7 Millian in addition to the increase in E-Acceptance transactions under

settlement by an amount of EGP 11 Million,

10. Due from related parties

Account type June 30, 2019 December 31, 2018

EGP EGP
PSI Netherlands Holding BV (Holding Current account
Company) - 14 717 773
Tazcara Information Technology and  rrent account
Flectronic Booking
687 140 451 452
Bosta Inc. Delaware Current account 7 300 00O -
Fawry Micro Finance Current account 26 268 263 --
Fawry Plus Current account 1908 395 -
36 163 798 15 169 225

- On April 18, 2019, a share sale contract was signed with PSI Netherlands Holding BV (Holding
Company) under which the ownership of 1 396 825 shares of Bosta, Inc., a Delaware Corporation
was transferred for 300 000 U.S. dollars. Holding Company and a debt transfer contract was
signed between the company and Bosta, Inc., a Delaware Corporation, under which the amount
due from Bosta, Inc.,a Delaware Corporation of the Holding Company was transferred to the
company and the value of that transfer was settled from the balance due to the holding company
in the amount of 163 000 U.S. dollars,

During the second quarter of 2019, a debt transfer contract was signed between the company

and the holding company, under which the amount due from Fawry Gulf of the holding company
is transferred to the holding company and the value of that transfer was settled from the balance
due from the holding company in the amount of USD 12 514 equivalent to the amount of EGP
213 667. The outstanding balance of the holding company was thus fully settled to the ogutstanding

balance of EGP 0.
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Fawry for Banking Technology and Electronic Payments $.A.E.

Notes to the condensed separate interim financizal statements

For the six months ended June 30, 2019

11

12.

13.

. Loans to related parties

The main increase in this account due to the increase in the amount of loans to Fawry plus by an

amount of EGP 8.2 Million during the period.

Treasury Bills

June 30, 2019 December 31, 2018
EGP EGP
Treasury bills 11 600 000 267 500 000
Deduct:
Unrealized interest (163 235) (7594 011)
11 436 765 259 905 989
Cash and cash at banks
June 30, 2019 December 31, 2018
EGP EGP
Cash 35 644 030 15 003 605
Bank accounts - local currency 293 569 485 211 691 243
Cash at money transfer companies 658 361 111 94 435 195
Bank accounts - foreign currencies 18 565 403 9 288 064
Time deposits - foreign currencies 65 737 834 87 962 667
Cash and cash at banks 1071877 863 418 380 774

For the purpose of preparing the cash flow statements, the cash and cash equivalents comprise
the following:

June 30, 2019 dune 30, 20138
EGP EGP
Cash and bank halances 1071877 863 690 029 007
Treasury bills ~ less than 3 months -- 2 398 550
1071 877 863 714 014 257

14. Capital

The company’s authorized capital amounted to EGP 500 million, and the issued and paid-up capital
amounted to EGP 353 652 060, divided among 35 365 206 shares of par value EGP 10 each,

On 28 March 2019 the extraordinary general assembly meeting decided to split the share to 20
shares and therefore the par value for one share would be EGP 0.5 and so the number of shares
will accordingly reach 707 304 120 shares. The commercial register was updated on 10 June 2019.
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Fawry for Banking Technology and Electronic Payments S.A.E.

| Notes to the condensed separate interim financial statements
o For the six months ended June 30, 2019
) he si hs ended J
g 15. Provisions
3 Balance as of Formed during Used during the Balance as of
T December 31, 2018 the period period June 30, 2019
4 EGP EGP EGP EGP

Provision for claims 21 825 576 900 000 (5 163 434) 17 562 142
g_J 21 825 576 900 000 (5163 434) 17 562 142
i 16. Creditors and other credit balances
i} June 30, 2019 December 31, 2018
q EGP EGP
- Accrued expenses 44 565 383 25 896 930
(] Tax Authority 12 201 822 14 924 562
@ Health insurance contributions 874 000 815 213
- Social Insurance Authority 127 731 84 799
L Other credit balances 19 160 044 12 935 469
7 76 928 980 54 656 973
:‘ The increase in creditor and other credit balances are mainly due to the increase in accrued
4 expenses by an amount of EGP 18 668 453 which mainly represent commissions to merchants
i and banks. In addition to the increase accrued expenses related to shares in the stock exchange

by an amount of EGP 3.6 Million.
i
i 17.Due to related parties
Nature of

i Account type June 30, 2019 December 31, 2018
= relationship
@ EGP EGP
_ Fawry Integrated Systems Subsidiary Current account 51 970 897 51018 292
| . )
L Fawry Dahab for Electronic Services  gypsidiary Current account 10 086 726 6 715 379
] Fawry Micro Finance Subsidiary ~ Current account - 5 527 996
7 Fawry Plus for Banking Services Associate Current account - 7 035 626
- Waffarha.com Joint Venture  Current account - 97 201
1
- 62 057 623 70 394 494
a
q
L6
i)
i




Fawry for Banking Technology and Electronic Payments S.A.E.

Notes to the condensed separate interim financial statements

For the six months ended June 30, 2019

18. Contingent liabilities
June 30, 2019

December 31, 2018

= e L e S

EGP EGP
Letters of guarantee - local currency 505 274 625 409 844 625
505 274 625 409 844 625

The letters of guarantee facilities obtained from banks amounted to EGP 566.5 million as of

June 30, 2019, the company has signed promissory notes in the same amount as a guarantee of

the obtained facilities, The utilized amount from the banks facilities amounted to EGP 505.3 million

in the form of issued letters of guarantee.

According to the purchase agreement dated on October 1, 2018 with Waffarha.com Company.

Fawry for Banking and Payment Technology Services shall pay prices difference for Waffarha.com
old shareholders up to 150% of the first trench. In addition, if Waffarha.com recognized revenue
certain level of revenue during 2019, Fawry for Banking and Payment Technology Services shall
sell / purchase certain number of quotas for Waffarha.com old shareholders up to 15 Quotas.

19. Credit interest

June 30, 2019

Decermber 31, 2018

EGP EGP
Credit interest - current accounts and treasury bills 27 390 646 28 897 444
Credit interest - loans to related party 1528677 --
28919 323 28 897 444
20. Significant related parties’ transactions
Volume of

Nature of the Transaction

Fawry Dahab for Electronic Payment services revenue

Electronic Services Dividends income from related party

transactions during
the period

EGP
10 932 045

6743761

Fawry Integrated Services Intangible.assets acquisition
POS machine sales

(17 552 283)
(23 375 660)

Fawry Plus for Banking Loans to related pa_rty 9 275 000
) Cost of cash collection on behalf of related (13 779 005)
Services party

Credit interest from the related party

1528 677

21, Operating revenues

June 30, 2019

June 30, 2018

EGP EGP
Transactions services revenues - collection fees 257 252 104 239 538 543
Subscription revenues 12 351 208 6423 057
Other operating revenues 5777 111 844
309 609 089 246 073 444




Fawry for Banking Technology and Electronic Payments $.A.E.

] Notes to the condensed separate interim financial statements
5@ For the six months ended June 30, 2019
L 22.Operating costs
: %5 June 30, 2019 June 30, 2018
— EGP EGP
& Merchants’ and channel fees 117 719 341 103 323 940
. ii'é Banks fees 7112196 5621 761
_ Depreciation and amortization {Note No. 25) 15 805 975 8 030013
. Cash collection cost 12 255 285 11 687 919
= Others 3477 316 2 603 030
“ §§ 156 370 113 131 566 663
:§ 23. General and administrative expenses
2E
. June 30, 2019 June 30, 2018
af EGP EGP
4 Technical support and service centers 13 033 569 9 662 420
i Rent expense 4783275 9 280 988
= Salaries 25 614 152 18 367 040
ﬁ ;;‘f‘_g% Depreciation and amortization (Note No. 25) 16 725 672 15 257 843
é;fé Other 14 767 598 12 022 804
. 74 924 266 64 591 095
5 24. Selling and distribution expenses
i June 30, 2019 June 30, 2018
i EGP eGP
_ Selling and marketing commissions 45 201 591 29 548 961
i Selting and marketing expenses 10 855 146 9 356 559
Tt ' 56 056 737 38 905 520
i
_ 25. Depreciation and amortization
E Depreciation and amortization for the period in the income statement, which amount to EGP 32
it 531 647 represents depreciation for fixed assets in the amount of EGP 25 699 614 (Note No. 4)
Ei% and amortization of intangible assets in the amount of EGP 6 832 033 (Note No. 5), has been
allocated as follows:
June 30, 2019 June 30, 2018
i
EGP EGP
- Operating costs 15 805 975 8030 013
M General and administrative expenses 16 725 672 15 257 843
32 531 647 23 287 856
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Fawry for Banking Technology and Electronic Payments S.A.E.

Notes to the condensed separate interim financial statements

For the six months ended June 30, 2019

26. Other Expenses

Other expenses represent the expenses incurred during the period with 3.6 Egyptian Million pound

in reiation to the company’s Initial Public Offering.

27. Earnings per share

June 30,2019 June 30, 2018

EGP EGP
Net profit of the period 37391178 36 868 567
Average number of shares 707 304 120 222 606 120
0.05 0.17

28. Tax Position

Corporate tax
The company is subject to the income tax law no. 91 for year 2005 and its executive regulations

and amendments.

The vears from incorporation untii 31 December 2014

The Company was notified with Form No. (19) for the year 2009, and an appeal was filed
on May 4, 2015 and the company’s records are currently under inspection based on an
actual basis.

The Company was notified with Form No. (19) for the year 2010, and an appeal was filed
on June 23, 2016 and the company’s records are currently under inspection based on an
actual basis.

The Company was notified with Form No. (19) for the years 2011 and 2012, and an appeal
was filed on February 27, 2017 and the company’s records are currently under inspection
based on an actual basis.

The Company was notified with Form No. (19) for the years 2013 and 2014, and an appeal
was filed an February 27, 2019 and the company’s records are currently under inspection
based on an actual basis.

The vears fram 2015 until 2018

The company was not notified by the tax inspection.

Pavroll tax

The vears from inception until 31 December 2016

The company’s records have been inspected and the tax differences have been settled.

The years 2017 and 2018

The company’s records have not inspected.
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Fawry for Banking Technology and Electronic Payments 5.A.E.
Notes to the condensed separate interim financial statements

For the six months ended June 30, 2019

Stamp duty tax

The years from inception until 31 December 2014

- The company’s records has been inspected and the tax differences have been settled.
The years from 2015 until 31 December 2018

- The company’s records were not inspected.

Sales tax / VAT tax

The years from inception until 31 December 2014

- The company’s records have been inspected and the tax differences have been settled.

The years from 2015 until 31 December 2017

- The company’s records are currently under inspection and the company has not received
any claims regarding the results of the tax inspection.

The Year 2018

- The company’s records were not inspected.

Withholding tax

. The company’s records were not inspected.

29, Significant events during the period
- On 7 April 2019, the Minister of Investment and International Cooperation issued Decree No. 96

of 2019 amending certain provisions of the Egyptian Accounting Standards. The three accounting
standards were issued, namely the Egyptian Accounting Standard No. (47) for Financial
Instruments and the Egyptian Accounting Standard No. (48) for the revenue of contracts with
customers and the accounting standard (49) concerning leasing contracts in accordance with the
Financial Leasing Law and the No. 176 of 2018. The standards have not been applied by the
company, as the standards’ amendments were not issued up till the date of the Financial
statements’ issuance; noting that the company has not yet determined the effect of the standard
amendment implementation on its Financial statements

- On May 6, 2019 the ordinary general Assembly decided to divide an amount of EGP 10.3 Million
on the employees and share profit by an amount of EGP 5.5 Million for shareholders.

30. Subsequent events
- On August 8, 2019, the Company started trading its shares on the stock exchange.

Chief Financial Officer Chief Executive Officer Chairman
Abdel Meguid Afifi Ashraf Sabry Saifullah Coutry
/ /”//_’-"ﬂ’\\.q \,
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